
Adherence and Matching process for Buyside entities acting as agents  

 

 

Will it only 
match on 
behalf of 
clients/funds 
it specifies? 

Will it match on behalf of all clients/funds 
except those it specifies? 

Note: this option will only be available if 
the manager adhered for all funds/clients 
or adhered for all funds/clients except 
those it specified 

Enter client/fund identification 
information on the Notices Hub 
(including on an on-going basis for 
new funds). 

Note entity/fund information already 
provided on the Agency Adherence 
Module will flow into Notices Hub to 
reduce need for double data entry. 

 

KEY 

Light blue = Protocol 
adherence process 

Dark blue = Notices Hub 
matching process 

No 

Will my managing entity 
adhere to the Notices Hub 
protocol on behalf of all its 
funds/clients? 

Yes No 

Will my managing 
entity match with 
dealers on behalf of all 
adhered 
funds/clients? 

Will it only 
adhere on 
behalf of 
clients/funds 
it specifies? 

Will it adhere 
on behalf of all 
clients/funds 
except those it 
specifies? 

Enter client/fund identification 
information on the Agency 
Adherence module (including on an 
on-going basis for new funds) 

No client/fund 
information needs to 
be provided 

Yes 

Note: If the Answer is “No”, the managing 
entity will be prohibited from matching with 

dealers using the All Clients Matching method 

Note: If the managing entity is acting on behalf 
of Non-Agent Executed Document Clients (i.e. 

Option 2), for each of those clients it must both 
adhere and match on behalf of clients/funds it 
specifies (i.e. “Specified Clients Method”) and 
follow the steps set out for those methods in 

this chart.  

Note: If the managing entity is 
acting on behalf of Non-Agent 
Executed Document Clients (i.e. 

Option 2), for each of those 
clients it must both adhere and 

match on behalf of 
clients/funds it specifies (i.e. 
“Specified Clients Method”) 

and follow the steps set out for 
those methods in this chart.  


